
Credit Line Requested $______________

Property Street Address City County State Zip

Legal Description (attach separate sheet if necessary)

Title Held By: (Name) Annual Real Estate Tax 
$

Annual Insurance Cost
$

Year Built Date Purchased Home Purchased Price
$

Owner’s Valuation
$

Mortgage Held by (Bank) Account Number Unpaid Balance
$

Monthly Payment (Including taxes)
$

* A copy of your latest real estate tax bill must accompany your application.

APPLICANT I APPLICANT II

Name Name

City / State / Zip Phone

Previous Address (if less than 2yrs) Years There

Date of Birth Social Security No. No. of Dependents

Email Address Email Address

City / State / Zip Phone

Previous Address (if less than 2 yrs) Years There

Date of Birth Social Security No. No. of Dependents

Address Years There Address Years There

Current Employer Current Employer

Position Years There Monthly Pay
$

Previous Employer Years There

Business Address Phone

Other Income Source (Do not reveal income from child support, alimony 
or separate maintenance payments unless you wish us to consider it.)

Amount
$

Position Years There Monthly Pay
$

Previous Employer Years There

Other Income Source (Do not reveal income from child support, 
alimony or separate maintenance payments unless you wish us to consider it.)

Amount
$

Business Address Phone

BANK NAME ACCOUNT # AMOUNT

Checking Account

Savings Account

BANK NAME ACCOUNT # AMOUNT

Checking Account

Savings Account

CREDIT INFORMATION (APPLICANTS I & II 
Show all auto loans, charge accounts, installment debts, education loans, or any other obligations for which you are singly or jointly liable or which you are authorized to use. 
Attach separate sheet if necessary.

Indicate name(s) in which debts or accounts appear
CREDITOR NAME AND ADDRESS

ACCOUNT
NUMBER

ORIGINAL AMT
CREDIT LINE

UNPAID 
BALANCE

MONTHLY
PAYMENT

CHECK
PAYOFF

1.

2.

3.

4.

5.
OTHER FIXED MONTHLY OBLIGATIONS (including alimony and child support) 

*PLEASE CHECK OFF ITEMS THAT WILL BE PAID OFF WITH THE PROCEEDS FROM THE LINE

I / We hereby apply for a home equity line of credit which may be secured by a mortgage on the property described here in. All statements made are true and correct to the best of my knowledge. 
The Lender is authorized to gather credit information about me. This application remains the property of the Lender. 

I hereby authorize the release of any information pertaining to my past and present employment, bank accounts, stock holding, or other asset balances needed to process my home loan application.

I further authorize the Bank to order a consumer credit report and verify any other credit information, including past and present mortgages and landlord references. 

Applicant I Date Applicant II Date

Return this completed form to BankGloucester either in-person or via US Mail to : 160 Main Street, Gloucester MA 01930. 

Help is just a phone call away...
978-283-8200

APPLICATION FOR
HOME EQUITY LINE OF CREDIT

Bank ID: _______________   Originator ID: _______________ 

Savings Account

Mother Maiden  Name

Savings Account 

Mother Maiden Name

Checking AccountChecking Account

License #, Exp. Date License #, Exp. Date

GraceF
Typewritten Text
I/We intend to apply for joint credit ______/_____ (please initial)

Grace Frost
Line

GraceF
Typewritten Text
Purpose of loan:



PROPERTY INFORMATION SHEET 

Borrower (s):  

Property Address: 

1. Is the property connected to city sewer:

2. Does the property have solar panels:

If Yes:

YES NO 

YES NO 

NO

NO

Date of installation: 

Are the solar panels leased?               YES 

If so, do you pay a monthly fee?  YES

          Fee Amount $ 

(Bank may require a copy of the lease/contract for review) 

NO 

NO 

3. Have you placed a credit/security freeze on your credit report?  YES

4. Have you ever received a grant to purchase or rehab this property? YES

If yes, name of grantor:

5. Do you own the property in a Trust? YES NO 

If yes, Name of the Trust:

It is the responsibility of the applicant to verify with the attorney who prepared the trust that the 
trust has the legal authority to borrow funds and to execute all necessary loan documents.  

The applicant is also solely responsible for obtaining and providing all documentation necessary to 
facilitate the loan in connection with the trust and its legal instruments.



 
 

Demographic Information Addendum. This section asks about your ethnicity, sex, and race. 
 

 
The purpose of collecting this information is to help ensure that all applicants are treated fairly and that the housing needs of 
communities and neighborhoods are being fulfilled. For residential mortgage lending, Federal law requires that we ask applicants 
for their demographic information (ethnicity, sex, and race) in order to monitor our compliance with equal credit opportunity, fair 
housing, and home mortgage disclosure laws. You are not required to provide this information, but are encouraged to do so.  You 
may select one or more designations for "Ethnicity" and one or more designations for "Race." The law provides that we may not 

discriminate on the basis of this information, or on whether you choose to provide it. However, if you choose not to provide the 
information and you have made this application in person, Federal regulations require us to note your ethnicity, sex, and race on 
the basis of visual observation or surname. The law also provides that we may not discriminate on the basis of age or marital status 
information you provide in this application. If you do not wish to provide some or all of this information, please check below. 

 
 

 

Ethnicity: Check one or more 

Hispanic or Latino 

Race: Check one or more 

American Indian or Alaska Native - Print name of enrolled or 

Mexican Puerto Rican Cuban principal tribe:       

Other Hispanic or Latino - Print origin: Asian 

Asian Indian 

 

Chinese 

 

Filipino 
For example: Argentinean, Colombian, Dominican, 
Nicaraguan, Salvadoran, Spaniard, and so on. 

Not Hispanic or Latino 

I do not wish to provide this information 
 

 
Sex 

Japanese Korean Vietnamese 

Other Asian - Print race: 

For example: Hmong, Laotian, Thai, Pakistani, Cambodian, 
and so on. 

Black or African American 

Native Hawaiian or Other Pacific Islander 

Female Native Hawaiian Guamanian or Chamorro Samoan 

Male 

I do not wish to provide this information 

Other Pacific Islander - Print race: 

 
 

For example: Fijian, Tongan, and so on. 

White 

I do not wish to provide this information 

 

 
Was the ethnicity of the Borrower collected on the basis of visual observation or surname? 

Was the sex of the Borrower collected on the basis of visual observation or surname? 

Was the race of the Borrower collected on the basis of visual observation or surname? 

The Demographic Information was provided through: 

NO YES 

NO YES 

NO YES 

Face-to-Face Interview (includes Electronic Media w/ Video Component) Telephone Interview Fax or Mail Email or Internet 

 
 
 
 
 
 
 
 
 
 
 

 

Borrower Name: 
 

 

Uniform Residential Loan Application 
Freddie Mac Form 65 • Fannie Mae Form 1003 
Revised 09/2017 

To Be Completed by Financial Institution (for application taken in person): 

Demographic Information of Borrower 



 
 

Demographic Information Addendum. This section asks about your ethnicity, sex, and race. 
 

 
The purpose of collecting this information is to help ensure that all applicants are treated fairly and that the housing needs of 
communities and neighborhoods are being fulfilled. For residential mortgage lending, Federal law requires that we ask applicants 
for their demographic information (ethnicity, sex, and race) in order to monitor our compliance with equal credit opportunity, fair 
housing, and home mortgage disclosure laws. You are not required to provide this information, but are encouraged to do so.  You 
may select one or more designations for "Ethnicity" and one or more designations for "Race." The law provides that we may not 

discriminate on the basis of this information, or on whether you choose to provide it. However, if you choose not to provide the 
information and you have made this application in person, Federal regulations require us to note your ethnicity, sex, and race on 
the basis of visual observation or surname. The law also provides that we may not discriminate on the basis of age or marital status 
information you provide in this application. If you do not wish to provide some or all of this information, please check below. 

 
 

 

Ethnicity: Check one or more 

Hispanic or Latino 

Race: Check one or more 

American Indian or Alaska Native - Print name of enrolled or 

Mexican Puerto Rican Cuban principal tribe:       

Other Hispanic or Latino - Print origin: Asian 

Asian Indian 

 

Chinese 

 

Filipino 
For example: Argentinean, Colombian, Dominican, 
Nicaraguan, Salvadoran, Spaniard, and so on. 

Not Hispanic or Latino 

I do not wish to provide this information 
 

 
Sex 

Japanese Korean Vietnamese 

Other Asian - Print race: 

For example: Hmong, Laotian, Thai, Pakistani, Cambodian, 
and so on. 

Black or African American 

Native Hawaiian or Other Pacific Islander 

Female Native Hawaiian Guamanian or Chamorro Samoan 

Male 

I do not wish to provide this information 

Other Pacific Islander - Print race: 

 
 

For example: Fijian, Tongan, and so on. 

White 

I do not wish to provide this information 

 

 
Was the ethnicity of the Borrower collected on the basis of visual observation or surname? 

Was the sex of the Borrower collected on the basis of visual observation or surname? 

Was the race of the Borrower collected on the basis of visual observation or surname? 

The Demographic Information was provided through: 

NO YES 

NO YES 

NO YES 

Face-to-Face Interview (includes Electronic Media w/ Video Component) Telephone Interview Fax or Mail Email or Internet 

 
 
 
 
 
 
 
 
 
 
 

 

Borrower Name: 
 

 

Uniform Residential Loan Application 
Freddie Mac Form 65 • Fannie Mae Form 1003 
Revised 09/2017 

To Be Completed by Financial Institution (for application taken in person): 

Demographic Information of Borrower 



(f}J_IANK GLOUCEST!:!J 
DEAR APPLICANT: 

Thank you for considering Bank.Gloucester for your Equity needs. Enclosed you will find 
a Home Equity Line of Credit Booklet and [mportant Terms of our Home Equity Line of Credit 
Disclosure along with an Equity Application form for your completion. Please return these items 
to the bank aJong with the following information: 

I. Current Paid Tax Receipt showing assessed value
2. Copy of Insurance Declaration page •
3. Current Pay-stubs for all borrowers
4. Last 2 years Federal Tax returns with all schedules and W-2's
5. Current mortgage and/or equity statements

Please return these items with your application to assure a quick response on the approval 
of your loan. 

In connection with the application for an Equity Line of Credit which will be secured by a 
mortgage of real estate at 

the required disclosures were delivered to the undersigned on __________ _ 
and the undersigned understands and agrees as follows: 

The responsibility of the attorney for the mortgagee is to protect the 
interest of the mortgagee. 
The mortgagor may, at its own expense, engage an attorney of his 
selection to represent his own interests in the transaction. 

As of the expiration date of the note, the mortgagee may demand payment of said note, 
may rewrite the note by agreement at a greater or lesser rate of interest, or may by agreement, 
allow payments to be made on said note at the same, lesser or greater rate of interest. 

By signing this form you are acknowledging receipt of the above mentioned Equity Line of 
Credit forms and disclosures. 

Thank you again for your interest and cooperation. 

BankGloucester 

Borrower Co-Borrower Date 

160 Main St., Gloucester, MA 01930 • 15 Martin St., Essex, MA 01929 • 978-283-8200 • fax 978-283-8943 • BankGloucester.com 

Memher FDIC I Member 5lf ti} 
if�if1h 





 
 

Please choose an approved Attorney below. 
 
I/We have indicated a choice of conveyancing attorney by checking off below. 
You have my/our permission to have the attorney proceed with the title examinations  
and draw or obtain the necessary legal documents pertaining to my/our financing. 
I/We understand that I/We will / may not be responsible for the fee. 
 
Applicant                                                                                                        Date                                     
   
 
Applicant                                                                                                         Date 
 
Attorneys Approved To Act As Conveyancers for HELOC* 

□ SCHLICHTE & JOHNSTONE, P.C.  □ WILHELMINA SHEEDY 
       14 Pleasant Street             76 Main Street 
       Gloucester MA 01930            Rockport MA 01966 
       978-283-1413                         978-546-6555       A D 
       PATRICIA JOHNSTONE      A D 
        

□ FRONTIERO LAW OFFICE, P.C.  □ KLINE, GARDNER & O’CONNOR 
       46 Middle Street            96 Middle Street 
       Gloucester MA 01930           Gloucester MA 01930 
       978-283-2850                                    978-283-3840 
      SALVATORE J. FRONTIERO     A C D        MEGAN BREAKER 
             ELIZABETH O’CONNOR     A D 
                                                                                                  

□ PLUNKETT & RANDO, P.C               □ CAPE ANN LAW 
       The Prince Building            45 Broadway 
       265 Essex Street, Suite 201           Rockport, MA 01966 
       Salem MA 01970                   978-546-2525 
       978-744-2555            ROBERT L. VISNICK          A D 
       CHRISTOPHER PLUNKETT     A  D               
        MATTHEW RANDO, ESQ.     A   D 

□ LAW OFFICE OF JUDY A. FIELD, P.C. □ LAW OFFICE OF BRITTA CAHOON 
       55 Pleasant Street, Suite 204          85 Eastern Avenue, Suite 302 
       Newburyport MA 01950           Gloucester MA 01930  
       978-922-0330   A C D         978-879-9929    A 
                                                     
               
 

 



H:\Mortgage Department\Application Forms\All Forms\Attorney List (7.2026).doc7/17/2026  

□ SEASIDE LEGAL SOLUTIONS, P.C. □ LAW OFFICE OF ADRIA PRATT
P.O. Box 1172, 111 Main Street 85 Eastern Avenue, Suite 302
Gloucester MA 01930 Gloucester MA 01930
978-627-4500 978-879-9929
JOEL FAVAZZA A D ADRIA PRATT, ESC A  D 

□ STANDARD TITLE& ESCROW PPLC
100 Corporate Place, Suite 505 Peabody,
MA 01960
978-966-1625

JEFFREY STELMAN A 

□ LAW OFFICE OF WELCH & MUZIO
27 Congress Street, Suite 512
Salem MA 01970
978-744-0637
FRANK P MUZIO               A  D

□ SIMPLE TITLE CLOSING & ESCROW PPLC
AKA Megaloudis & Gakis PPLC
99 Rosewood Drive, Suite 260
Danvers, MA 01923
NICHOLAS AMBELIOTIS, ESQUIRE
LEONARD JOSEPH, ESQUIRE     A

□ HENEY & ASSOCIATES, LLC
86 Dodge Street, Route 1A
North Beverly, MA 01915
978-921-1050
WILLIAM E HENEY A 

The following codes represent this list of attorneys relationships with this bank. 
Directors – None of the attorneys listed above are members of the Bank’s Board of Directors. 
A -  Has acted as conveyancing attorney for this bank within the last 12 months. 
C -  Has credit relationship with this bank. 
D -  Has a deposit relationship with this bank. 



 
 

WHAT YOU SHOULD KNOW ABOUT 

Home Equity 
Lines of Credit 
(HELOC) 

Borrowing from the 
value of your home 

Consumer Financial 
Protection Bureau 

An official publication of the U.S. government 



 

 
 

 
  

 
 
 

 

 
 

 

 

 

 

 
 

How to use the booklet 
When you and your lender discuss home equity 
lines of credit, often referred to as HELOCs, 
you receive a copy of this booklet. It helps you 
explore and understand your options when 
borrowing against the equity in your home. 

You can find more information from the 
Consumer Financial Protection Bureau (CFPB) 
about home loans at cfpb.gov/mortgages. 
You’ll also find other mortgage-related CFPB 
resources, facts, and tools to help you take 
control of your borrowing options. 

About the CFPB 
The CFPB is a 21st century agency that 
implements and enforces federal consumer 
financial law and ensures that markets for 
consumer financial products are fair, transparent, 
and competitive. 

This pamphlet, titled What you should know about 
home equity lines of credit, was created to comply with 
federal law pursuant to 15 U.S.C. 1637a(e) and 12 CFR 
1026.40(e). 

How can this booklet help you? 
This booklet can help you decide whether 

home equity line of credit is the right choice 

for you, and help you shop for the best 
available option. 

A home equity line of credit (HELOC) is 

a loan that allows you to borrow, spend, 
and repay as you go, using your home as 

collateral. 

Typically, you can borrow up to a 

specified percentage of your equity. 
Equity is the value of your home minus 

the amount you owe on your mortgage. 

Consider a HELOC if you are confident 
you can keep up with the loan 
payments. If you fall behind or can’t 
repay the loan on schedule, you could 
lose your home. 

After you finish this booklet: 
• You’ll understand the effect of borrowing 

against your home 

• You’ll think through your borrowing and 
financing options, besides a HELOC 

• You’ll see how to shop for your best HELOC 
offer 

• You’ll see what to do if the economy or your 
situation changes 



TIP 

Renting your home out to other people may be 
prohibited under the terms of your line of credit. 

Compare a HELOC to other 
money sources 
Before you decide to take out a HELOC, it might 
make sense to consider other options that might 
be available to you, like the ones below. 

VARIABLE IS YOUR 
HOW MUCH CAN YOU TYPICAL TYPICAL MONEY SOURCE OR FIXED HOME AT 
BORROW ADVANTAGES DISADVANTAGES 

RATE RISK? 

SECOND Generally a Fixed Yes Equal payments If you need more 
percentage of the that pay off the money, you need to MORTGAGE OR 
appraised value entire loan apply for a new loan; 
of your home, repayment is often 

HOME EQUITY 
LOAN 

minus the amount required when you You borrow against you owe on your sell your home the equity in your mortgage home 

CASH-OUT Generally a Variable Yes Continue to make Closing costs are 
REFINANCE percentage of the or fixed just one mortgage generally higher; 

appraised value payment it may take longer You replace your 
of your home; the to pay off your 
amount of your mortgage; interest 

existing mortgage 
with a bigger 

existing loan plus rate may be higher mortgage and take the amount you than your current the difference in cash want to cash out mortgage 

PERSONAL LINE OF Up to your Variable, No Continue repaying Solid credit is 
CREDIT credit limit, as typically and borrowing required; you may 

determined by the for several years need to pay the You borrow based on 
lender without additional entire amount due 

approvals or once a year; higher 
your credit, without 
using your home as 

paperwork interest rate than a collateral loan that uses your
home as collateral 

HELOC 
You borrow against 
the equity in your 
home 

percentage of the 
appraised value 
of your home, 
minus the amount 
you owe on your 
mortgage 

typically 
Generally a Variable. Yes Continue 

repaying and 
Repayment amount 

borrowing for 
several years 

often required when 

without additional 
approvals or 
paperwork 

varies; repayment is 

you sell your home 

   

 
 

 

 

 

   

 
 

 

 
 

 

 

 
 

 
 

  
 

 
  

 

 
   

 
 
 
 
 
  

2 HOME EQUITY LINES OF CREDIT COMPARE A HELOC TO OTHER MONEY SOURCES 3 



THE FOLLOWING IS A LIST OF APPROVED APPRAISERS FROM WHICH THE 

BANK WILL SELECT IF A THIRD-PARTY APPRAISAL IS REQUIRED: 

Item No.  804 

 Appraisals, LLC. Main Street Appraisal Company  

 8 Revere Street        Brian R. Carey  

      Gloucester, MA  01930 29 Avalon Road 

      978-283-3411            ACD Reading MA 01867 

781-816-7227 A      

    Appraisals Unlimited, Inc.     Eastern Appraisal Services, Inc. 

      18 Crawford Street       127 Eastern Ave, Suite 14 

      Needham, MA 02494 Gloucester MA 01930  

781-449-7600           A 978-281-0388 A 

       Melanson Appraisal Services    Long Real Estate Appraisers        

       Stephen J. Melanson    Steven M. Long  

 4 Lendall Street 41 Pine Street, Unit 14 

       Gloucester, MA  01930     Peabody MA 01960

978-281-9434        A 978-536-7048  A         

       Atlantic Valuation Services 

       P.O. Box 1062 

       Merrimack, NH 03054 

Vadala Real Estate Appraisals

6 Hunter Place
Exeter, NH 03833

       603-836-3115             A 978-580-4526   A 

 By the Sea Appraisal Service Fitz O. Lufkin, III, Real Estate Appraiser 

 17 Forest Lane P.O. Box 1643 

 Manchester by the Sea, MA 01944 Gloucester MA 01930 

        978-526-8117         A 978-371-3362 A 

THE FOLLOWING IS A LIST OF APPROVED CREDIT BUREAUS, FLOOD 

DETERMINATION COMPANIES AND TAX SERVICE COMPANIES FROM 

WHICH THE BANK WILL SELECT A CREDIT REPORT, A FLOOD 

CERTIFICATION AND TAX SERVICE PROVIDER: 

 Item No. 806 

  CoreLogic Tax Services 

 3001 Hackberry Road    

  Irving, TX 

1-817-837-8880 A 

Item No. 805         

Birchwood Credit Services, Inc. 
Fort Lauderdale FL 33338
PO Box 7403             

1-800-910-0015           A  



 

Item No. 807 

 

ServiceLink National Flood 

1521 North Cooper Street 

Arlington, Texas 70611 

1-800-833-6347            A 

                               
 

 

The following codes represents this list of appraisers’, credit reporting agencies’, flood determination 

company’s and tax service companies relationship to this bank. 

 

*Directors – None of the companies listed above have employees who are members of our Board of 

Directors. 

 

A – Has acted as an appraiser, credit reporting agency, flood determination company or tax service 

company for this bank within the last 12 months. 

 

C – Has a credit relationship with this bank. 

 

D – Has a deposit relationship with this bank. 
 







How does BankGloucester 
protect my personal 
information? 

How does BankGloucester 
collect my personal information? 

Why can't I limit all sharing? 

Affiliates 

Nonaffiliates 

Joint Marketing 

To protect your personal information from unauthorized access and use, we use 
security measures that comply with federal law. These measures include computer 
safeguards and secured files and buildings. 

We collect your personal information, for example, when you 

• Open an account • Pay us by check

• Deposit money • Show your driver's license

• Give us your contact information
We also collect your personal information from others, such as credit bureaus, 
affiliates, or other companies. 

Federal law gives you the right to limit only 

• sharing for affiliates' everyday business purposes - information about your
creditworthiness

• affiliates from using your information to market to you

• sharing for nonaffiliates to market to you
State laws and individual companies may give you additional rights to limit sharing. 

See below for more on your rights under state law. 

Companies related by common ownership or control. They can be financial and 
non-financial companies. 

• BankGloucester has no affiliates.

Companies not related by common ownership or control. They can be financial and 
non-financial companies. 

• BankGloucester does not share with nonaffiliates so they can market to you.

A formal agreement between nonaffiliated financial companies that together market 
financial products or services to you. 

• BankGloucester doesn't jointly market.

For Massachusetts Customers. We will not share personal information from deposit or share relationships with 
nonaffiliates either for them to market to you or for joint marketing - without your authorization. 
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